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Soave, Melissa

Subject: FW: AEDE- MA and Ph.D.

From: Elliot Slotnick [mailto:slotnick.1@gradsch.ohio-state.edu]  
Sent: Monday, October 03, 2011 10:08 PM 
To: pfister.1@osu.edu 
Cc: Elliot Slotnick; smith.70@osu.edu; soave.2@osu.edu; Scott Herness; Wolf, Kay; Dena Myers 
Subject: FW: AEDE- MA and Ph.D. 
 
Dear Jill, 
  
I am in the process of doing a sweep of remaining graduate programs that need to be approved for semester conversion 
and am writing to you to get a handle on where we are with the AEDE programs.  Copied below (way below) are the 
comments sent to me by the original CAA Subcommittee that vetted the proposals. Above that is my memo on the 
program submissions reflecting the comments of our Graduate Council Curriculum Committee and, above that, Mario's 
early response/reaction for the program. That's pretty much where the trail ends and we should regroup and make sure 
we are on the same page.  My own sense is that: 
  
1. The MA program submission may come back to us as a (relatively) direct conversion (or it may be dropped) and/or 
there may (or may not) be a separate submission of a tagged professional masters degree program.  
  
2. The Ph.D. program will be coming back to us reflecting revisions made in light of the comments in the memos below. It 
strikes me that Mario's  responses there were reasonable and that there is not much more to do, beyond that, to get the 
doctoral program through. I've highlighted in BOLD below the relevant points made by Mario that seem to answer our 
questions and those questions that still need to be addressed from ths CAA Subcommittee's memo to me. 
  
Can you give me some assessment of whether this makes sense to you and of where the college is on getting these 
proposals turned around? 
  
Thanks, 
elliot 

From: Mario J. Miranda [mailto:miranda.4@osu.edu] 
Sent: Wed 7/13/2011 9:11 AM 
To: 'Jill Pfister' 
Cc: Elliot Slotnick; haab.1@cfaes.osu.edu; 'Stan Thompson' 
Subject: RE: AEDE- MA and Ph.D. 

Jill: 
  
Sorry, I was unaware we were holding things up. 
  
Shortly after receiving Elliot’s email with the Graduate Council Curriculum Committee’s questions regarding our 
proposed semester graduate programs, I called to Elliot to discuss the matter with him, but was informed he would be 
away for two weeks.  I have been waiting until his return to the office to pursue the matter further with him.  Most of 
the Committee’s  concerns are straightforward and can be easily addressed.  However, the Committee’s 
recommendation that the new AED Econ’s masters program should be a tagged professional degree, rather than a 
“traditional MS” degree, is a bit more involved and presents uncharted waters for me and AED Econ.  I still need to 
discuss the matter further with Elliot, so I can better understand the underlying issues and options.  However, let me 
address the other concerns posed by the Committee regarding our proposed PhD program. 
  
Our current and proposed PhD program does not require an MS for admission and, moreover, does not recognize 
courses taken at the MS level as suitable substitutes for courses required for the PhD.  Consequently, our PhD 
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program of study is  the same for students with an MS degree as it is for students without an MS degree.  This is 
typical for quality PhD programs economics in the USA, including the program offered by our own OSU Department of 
Economics.  MS economics programs typically provide instruction at a level of mathematical rigor that is substantially 
below that required for the PhD and thus do not provide training beyond the baccalaureate that is particularly useful 
in preparing students for a quantitatively rigorous PhD program.  Although we occasionally ask applicants to our PhD 
program to first complete a year of our MS program with additional training in mathematics, this is only to 
compensate for inadequate preparation at the undergraduate level.  Most applicants to our PhD program are 
accepted directly to our PhD program without having first earned an MS degree.   
  
Our PhD students are required to pass the microeconomic theory qualifier offered by the Department of Economics 
after the conclusion of their first year.  They are also required to submit an original research manuscript after the 
conclusion of their second year.  We expect our PhD students to devote themselves to preparing for the exam or to 
writing their manuscript in the weeks following the conclusion the spring semester, that is, during the weeks 
coinciding with the Maymester.  We would like to recognize these efforts by providing graduate credit.  By providing 
graduate credit, we also establish a formal framework for assigning a faculty member to provide oversight and an 
advanced teaching assistant (or two) to assist students.  Clearly, offering these two very special courses at any other 
point in the academic calendar would be inappropriate, since they are tied to the qualifier examination and 
manuscript due dates, which will coincide with the last day of the Maymester.  Having said all of this, let me add that 
it is not essential that we require these two credit courses in our curriculum.  If there are objections to offering formal 
credit for our students’ efforts, then we will gladly remove them as credit courses and simply ask our students to 
enroll in 9999 instead.  The experience of our PhD students and the performance expectations we place on them will 
not be affected.  The only difference is that students will not receive formal graduate credit, apart from 9999 credit, 
for what arguably be the most intensive academic experiences of the first and second years of study.  Parenthetically, 
the Department of Economics, has also proposed to graduate credit for their students’ during the Maymester for 
essentially the same reasons.  
  
If you wish to discuss the tagged professional masters issue with me, let me know and we can chat on the 
phone.  Otherwise, I will want to wait to chat with Elliot upon his return and get back to you. 
  
Mario J. Miranda 
Andersons Professor of Finance & Risk Management 
Director of Graduate Programs (Retired) 
Dept. of Agricultural, Environmental, & Development Economics 
The Ohio State University 
2120 Fyffe Road 
Columbus, OH 43210 
(614)459‐4189 
  

  
  

From: Elliot Slotnick [mailto:slotnick.1@gradsch.ohio-state.edu]  
Sent: Tuesday, July 05, 2011 1:38 PM 
To: pfister.1@osu.edu; jm.norris@comcast.net; haab.1@osu.edu 
Cc: myers.663@gradsch.ohio-state.edu; slotnick.1@gradsch.ohio-state.edu; soave.2@osu.edu; smith.70@osu.edu; 
cogdell@math.ohio-state.edu; early.22@osu.edu; montalto.2@osu.edu; bonello.2@osu.edu; 
blasenak.1@buckeyemail.osu.edu; andrea.m.gulino@gmail.com 
Subject: AEDE- MA and Ph.D. 
  
Dear Jill and Tim, 
  
I am writing in regard to your semester conversion proposals for the MS. and Ph.D. degrees in the AEDE program. These 
program proposals were sent to the Graduate School for review by the Graduate Council's Curriculum Committee 
because the programs being converted underwent significant changes. 
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Our committee raised some concerns about both of these program proposals, especially the prospective MS. offering. I 
will outline the Committee's concerns about both of these proposals below. Please respond to these concerns, as 
appropriate, through revisions to the proposals on the semester conversion on-line processing system. 
  
MS. Proposal: 
  
The semester conversion of the MS. degree in the AEDE program was viewed by the review Committee as a good deal 
more than simply a "converted" program. Rather, in the Committee's view, what was being proposed was, in fact, a 
professionally oriented terminal master's degree that, through the removal of core electives and the thesis from the current 
MS., became, in effect, tantamount to a tagged masters degree offering, perhaps a Master's of Applied Agricultural 
Economics (MAAE) or a Master's of Agricultural, Environmental and Development Economics (MAEDE). The program, 
unlike the existing MS., utilizes more "in unit" courses and focuses on four areas, Applied Microeconomics, Applied 
Macroeconomics, Area Coursework (an AEDE core), and a Capstone May Term experience fostering students' oral and 
written communication/presentation skills. In altering the existing MS., a two year program is being reduced to one year--
two semesters and a May term. If, in fact, this is seen as a terminal professional degree, the required May term enrollment 
does not seem to be an issue of concern, Students in such programs recognize that they follow a course sequence often 
requiring the moving of a cohort from start to finish in a relatively lock step progression. Such students are generally 
desirous of completing such a degree as efficiently as practicable and should be amenable to the required May 
enrollment. If, however, the degree were to be considered as an MS., a degree which would seemingly require a greater 
research orientation and a more fluid curriculum, it would be difficult to sustain the required May term enrollment. 
  
For our part, we viewed this proposal as one befitting an applied, terminal professional Master's degree and we think it 
should be treated as such. In our view the program needs to offer a compelling justification for why this could be treated 
as an MS. degree and not recognized for what it is, a professional master's that warrants a tagged degree title. Were the 
program to go this route, nothing would prevent it, save perhaps for resources, from maintaining a converted version of 
the current research oriented traditional MS. program along with the tagged Master's and the research doctorate. 
  
Ph.D Proposal: 
  
The AEDE Ph.D. semester conversion proposal developed, in part, from the recognition that the program did not have a 
sufficient number of appropriately skilled doctoral faculty to offer the degree program under its present format. The 
converted program is designed for completion in four years, utilizing courses in eight distinct categories, with more core 
coursework than the current program and 20 hours taken outside of AEDE program. Fifty nine hours in the program are 
constituted by required coursework. with twenty one elective hours to include thesis research. The program offers a solid 
transition plan. Not addressed is whether the program accepts students already possessing a relevant master's degree. 
Do they? If so, what will be required of such students in pursuit of the Ph.D.? The only "pressing" question the Committee 
raised about this program proposal was its inclusion of two credit required Workshop courses in May Term during the 
program's first and second years. It did not appear that these courses would be offered anytime other than the May term 
and, unlike in the professionally oriented Master's program, requiring specific courses in May Term that are not offered at 
alternative times is problematic for the doctoral degree. Please elaborate on the necessity of such course scheduling and 
the justification for it.  
  
College of FAES, Agribusiness and Applied Economics 

PhD 

Comments 

1.      PhD program being restructured along with Semester conversion. 
2.      CAA page 6/10: Students are expected to register for 2 credits of Independent Study in the May 

session of their first and second years. Again, is it OK to require a May Session? 
3.      CAA page 6/10: All PhD requirements, including the Final Oral examination to be completed within 4 

calendar years of enrollment in PhD or completing 160 semester credit hours, whichever is first. 
Ph.D. dissertation research is variable and can take more or less time. Is this an enforceable 
requirement? 

4.      CAA page 6/10: 3rd paragraph, end of line 10: “of” should be “or”. 
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5.      Transition plan: Looks well thought through. A couple of clarifying questions are: 
a.      CAA page 7/10: 3rd paragraph: “PhD students caught in the transition … “ This paragraph 

seems to put the onus on the student; we assume that the department will provide suitable 
advising to help the students. Perhaps this should be explicitly stated. 

6.      CAA page 7/10: paragraph before section Curricular Oversight, second line. “proposes” should 
be  “proposed”. 

7.      Good looking program overall.  Nice plan laid out. 
8.      They are using 9000 level courses (maybe just one), but the course numbering scheme adopted by 

the university only goes up to 8999. 
9.      Again using the May term for what appear to be required courses. 

  
CAA COMMITTEE NOTES: 
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Credit Hour Explanation
 

 
Explain any change in credit hours if the difference is more than 4 semester credit hours between the values listed in columns B and C for any row
in the above table 
AEDE has expanded its MS offerings in particular by adding elective courses.  Previously, we had a limited number of electives and consequently many
students took PhD level electives, which were not required, or courses in other departments.  With the quarter to semester conversion we have developed new
MS level courses specifically for our MS students.

 
Program Learning Goals
 
Note: these are required for all undergraduate degree programs and majors now, and will be required for all graduate and professional degree programs in
2012. Nonetheless, all programs are encouraged to complete these now.
 

 

Status: PENDING PROGRAM REQUEST
Agricultural, Environmental & Developmental

Economics

Last Updated: Pfister,Jill Ann
10/17/2011

Fiscal Unit/Academic Org Agric, Envrnmtl & Devlp Econ - D1114

Administering College/Academic Group Food, Agric & Environ Science

Co-adminstering College/Academic Group

Semester Conversion Designation Re-envisioned with significant changes to program goals and/or curricular requirements (e.g.,
degree/major name changes, changes in program goals, changes in core requirements, structural
changes to tracks/options/courses)

Current Program/Plan Name Agricultural, Environmental & Developmental Economics

Proposed Program/Plan Name Agricultural, Environmental & Developmental Economics

Program/Plan Code Abbreviation AEDECON-MS

Current Degree Title Master of Science

Program credit hour requirements A) Number of credit hours
in current program (Quarter

credit hours)

B) Calculated result for
2/3rds of current (Semester

credit hours)

C) Number of credit hours
required for proposed

program (Semester credit
hours)

D) Change in credit hours

Total minimum credit hours required for
completion of program 45 30.0 30 0.0

Required credit hours
offered by the unit Minimum 20 13.3 27 13.7

Maximum 45 30.0 30 0.0

Required credit hours
offered outside of the unit Minimum 0 0.0 0 0.0

Maximum 0 0.0 0 0.0

Required prerequisite credit
hours not included above Minimum 0 0.0 0 0.0

Maximum 0 0.0 0 0.0

Program Learning Goals Theory – To able to apply modern economic theory to analyze problems affecting human economic welfare,

particularly problems associated with agriculture, the environment, and economic development.

•

Methods – To be able to apply modern econometric and computational methods to analyze problems affecting

human economic welfare, particularly problems associated with agriculture, the environment, and economic

development.

•

Applications – To contribute to the solution of real-world problems affecting human economic welfare, particularly

problems associated with agriculture, the environment, and economic development.

•

Communication – To be able to communicate economic research findings and their policy implications effectively in

visual, oral, and written form, to both lay and professional audiences.

•
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Assessment
 
Assessment plan includes student learning goals, how those goals are evaluated, and how the information collected is used to improve student learning. An
assessment plan is required for undergraduate majors and degrees. Graduate and professional degree programs are encouraged to complete this now, but will
not be required to do so until 2012.

Is this a degree program (undergraduate, graduate, or professional) or major proposal? Yes

Does the degree program or major have an assessment plan on file with the university Office of Academic Affairs? No

DIRECT MEASURES (means of assessment that measure performance directly, are authentic and minimize mitigating or intervening factors)

Classroom assignments

Other classroom assessment methods (e.g., writing assignments, oral presentations, oral exams)

Evaluation of a body of work produced by the student

Capstone course reports, papers, or presentations

INDIRECT MEASURES (means of assessment that are related to direct measures but are steps removed from those measures)

Surveys and Interviews

Alumni survey

Student evaluation of instruction

Additional types of indirect evidence

Job or post-baccalaureate education placement

Student or alumni honors/recognition achieved

USE OF DATA (how the program uses or will use the evaluation data to make evidence-based improvements to the program periodically)

Analyze and discuss trends with the unit's faculty

Analyze and report to college/school

Make improvements in curricular requirements (e.g., add, subtract courses)

Make improvements in course content

Periodically confirm that current curriculum and courses are facilitating student attainment of program goals

Benchmark against best programs in the field

 
Program Specializations/Sub-Plans
 
If you do not specify a program specialization/sub-plan it will be assumed you are submitting this program for all program specializations/sub-plans.

 
Pre-Major
 
Does this Program have a Pre-Major? No

 

 

 

Status: PENDING PROGRAM REQUEST
Agricultural, Environmental & Developmental

Economics

Last Updated: Pfister,Jill Ann
10/17/2011

Attachments AED Economics MS Program May 3, 2011.pdf

(Program Proposal. Owner: Miller,Susan K.)

•

RevisedAEDEconomicMSProgram_1017.pdf: Revised MS Program Proposal10-17-2011

(Program Proposal. Owner: Sohngen,Brent Laboiteaux)

•

Comments Returned for Revision per Asst. Dean Jill Pfister. (by Soave,Melissa A on 08/16/2011 12:01 PM)•
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Status: PENDING PROGRAM REQUEST
Agricultural, Environmental & Developmental

Economics

Last Updated: Pfister,Jill Ann
10/17/2011

Workflow Information Status User(s) Date/Time Step

Submitted Sheller,Susan Marie 01/18/2011 07:55 AM Submitted for Approval

Approved Sheller,Susan Marie 01/18/2011 07:55 AM Unit Approval

Approved Pfister,Jill Ann 01/18/2011 08:04 AM College Approval

Approved Myers,Dena Elizabeth 01/19/2011 10:17 AM GradSchool Approval

Revision Requested Soave,Melissa A 05/02/2011 04:36 PM CAA Approval

Submitted Miller,Susan K. 05/04/2011 12:20 PM Submitted for Approval

Approved Sheller,Susan Marie 05/04/2011 12:44 PM Unit Approval

Approved Pfister,Jill Ann 05/10/2011 09:03 PM College Approval

Approved Myers,Dena Elizabeth 05/12/2011 02:25 PM GradSchool Approval

Revision Requested Soave,Melissa A 08/16/2011 12:01 PM CAA Approval

Submitted Sohngen,Brent
Laboiteaux 10/10/2011 12:57 PM Submitted for Approval

Approved Sheller,Susan Marie 10/12/2011 02:18 PM Unit Approval

Revision Requested Pfister,Jill Ann 10/17/2011 09:13 AM College Approval

Submitted Sohngen,Brent
Laboiteaux 10/17/2011 09:15 AM Submitted for Approval

Approved Thompson,Stanley
Robert 10/17/2011 09:19 AM Unit Approval

Approved Pfister,Jill Ann 10/17/2011 04:09 PM College Approval

Pending Approval Slotnick,Elliot E

Myers,Dena Elizabeth
10/17/2011 04:09 PM GradSchool Approval
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AED Economics Graduate Program Restructuring and 
Quarter to Semester Conversion 

October 17, 2011 
 

1. Introduction 
 
The Department of AED Economics has committed to major restructuring of its graduate programs 
to coincide with the University’s transition from quarters to semesters, effective June 2012.  Under 
the semester system, the academic year will be partitioned into a 14-week “Autumn Semester” and 
a 14-week “Spring Semester”, each of which can be further divided into two 7-week “sessions”, a 
“Summer Term” that is further divided into a 4-week “May Session” and a 7-week “Summer 
Session”.  This report presents recommendations for updating the AED Economics MS and PhD 
programs in a manner that conforms to the new semester calendar. 
 

2. Process 
 
Proposed changes in our department’s graduate programs and courses associated with the quarter 
to semester transition were originally forwarded to the College on October 1, 2010.  As the proposal 
moved through the system, several questions were raised by various parties, particularly about our 
MS program.  Further, a new graduate studies committee was constituted within the Department in 
July 2011.   This new committee undertook the task of revising the proposal in accordance with the 
comments received from various parties.    AEDE faculty voted to accept this revised proposal at a 
faculty meeting on August 26, 2011. 

3. Vision 
 
We are a faculty of economists devoted to improving human welfare through the scientific 
investigation and analysis of problems arising in the interrelated areas of agricultural, 
environmental, and development economics.  In support of our mission, we are committed to 
maintaining a high-quality graduate program that builds on our cross-cutting expertise and trains 
students to apply modern economic theory and methods broadly to problems in these three and 
other closely-related areas of economics. 
 

4. Objectives 
 
The objectives of AED Economics graduate program restructuring are to: 
 

1. Enhance the quality of our graduate program by updating course content.   
2. Improve program efficiency by reducing the number of courses and faculty contact minutes.  
3. Increase curricular flexibility to permit rapid response to changes in faculty composition. 
4. Raise the number of externally-funded students enrolled in our graduate courses.  
5. Expand opportunities for programmatic collaboration with other university units. 
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5. Graduate Program Learning Goals 
 

The AED Economics graduate program sets the following general learning goals for its graduates: 
 
• Theory – To apply modern economic theory to analyze problems affecting human economic 

welfare. 
 
• Methods – To apply modern econometric and quantitative methods to analyze problems 

affecting human economic welfare. 
 
• Applications – To contribute to the solution of real-world problems affecting human economic 

welfare. 
 
• Communication – To communicate economic research findings and their policy implications 

effectively in visual, oral, and written form, to both lay and professional audiences. 
•  

6. MS Program - Curriculum 
 
In its evaluation of our current MS program, the Haab Committee recommended that the 
department streamline its MS offerings so course work could be completed within one academic 
year, and it recommended that the department develop a set of MS elective offerings in core 
departmental research areas, such as international economics and trade, environmental economics, 
development economics, and regional economics.  Previously MS students took our PhD courses in 
these areas and this created difficulties for instructors, and it reduced the value of these courses for 
our PhD students.   
 
Building on the Haab Committee findings, we propose adoption of a MS program that that can be 
completed with two semesters of courses plus a research component.  The coursework consists of a 
core of four courses plus two seminar courses, for 18 semester credit hours, and electives of up to 
12 semester credit hours.  The degree will include a research component.  The research component 
could include a thesis option or a non-thesis research paper.  Both options will require a final 
examination.  Students taking the thesis option can substitute one elective for 3 semester credit 
hours of research.  
 
The required coursework is broken into a core of economics training, a set of electives, a seminar 
course, and hours for thesis research (Table 1).  The courses are broken into the following 
categories:  
 
• Applied Economics Courses.  Two core courses are devoted to microeconomic theory and 

methods, and they use a common textbook such as “Microeconomic Theory” by Wetzstein.  
Each course carries four semester credit hours and entails three 55-minute lectures and one 
55-minute recitation per week.  Each course involves extensive, practical, application-
oriented problem sets supported through recitations.   

 
• Applied Quantitative Methods Courses.  Two core courses, three-fourths of which are devoted 

to statistical theory and methods at a level comparable to that of “Introductory 
Econometrics” by Wooldridge and one-fourth of which are devoted to mathematical 
optimization consistent with our current MS level mathematical optimization course.  Each 
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course carries four semester credit hours and entails three 55-minute lectures and one 55-
minute computer lab session per week.  Each course involves extensive, practical, 
application-oriented problem sets supported through computer lab sessions.  Students are 
trained to master widely-used statistical and mathematical optimization software packages 
such as SAS, Stata, Matlab, and Lingo. 

 
• AED Economics Electives.  A minimum of 9 credits of MS-level elective courses in AED 

Economics will be required for the thesis option and 12 for the non-thesis option.  These 
elective courses will cover core theories, methods, and issues in the areas of agricultural, 
international, environmental, resource, development, and regional economics.  These 
courses will carry 2-3 credit hours.  Courses that carry 2 credit hours will occur for 7 weeks 
of the term, and courses that carry 3 credit hours will occur over the entire term.  Students 
may petition the Director of Graduate Programs for a waiver of an elective course, provided 
that there is an alternate course carrying equal or greater credit that better fits the student’s 
professional objectives.  
 

• Seminar Course.  A seminar course carrying 1 semester credit hour will be offered each in 
autumn and spring semesters.  Students are required to take both.  This course will consist 
of AED Economics seminars given by outside guests, graduate faculty, and fourth year PhD 
students invited to present their “job market” paper.   

 
Table 2 presents an outline of the typical AED Economics MS program under semesters.  Students 
should be able to complete the requirements in one academic year of coursework and at minimum 
one additional term of research. 
 
Under some circumstances, and subject to approval of the Director of Graduate Programs, students 
will be permitted to deviate from the standard MS program.  Foreseeable exceptions include part-
time students, students wishing to prepare for the PhD program, students enrolled in dual MS 
degree programs, and students who have research projects that require additional coursework in 
other disciplines. Students will be required to form an examination committee consisting of an 
adviser, who will supervise the thesis, and another member of the AED Economics graduate faculty.  
For such students, approval of the thesis or research paper by his or her examination committee 
will satisfy the Graduate School’s Final Examination requirement.  Although the AED Economics MS 
program is self-contained, students are welcome to take additional coursework in AED Economics 
or other departments if they feel that they can carry the additional workload.   

7. MS Program – Transition 
 
Students who enter the MS program prior to summer of 2012, but who have not fulfilled all course 
requirements by that time will be able to do so by performing the following course substitutions: 
 

Required MS Course - Quarter System Substitute Course - Semester System 
701 Applied Data Analysis 6120 Applied Quantitative Methods I 
702 Computational Economics 6110 Applied Quantitative Methods II 
711 Production & Consumption 6010 Applied Economics I 
712 Finance & Risk Management 5330 Benefit-Cost Analysis 
713 Public Policy & Market Regulation 6020 Applied Economics II 
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MS students caught in the transition will still be required to complete 45 quarter credit hours for 
the MS, with one semester credit hour being the equivalent of 1.5 quarter credit hours.  
 

8. MS Program - Discussion 
 
Four MS core courses focus on applied economic theory, methods, and quantitative analysis. In 
addition to these courses, students are required to take a seminar course in each semester as part 
of the core.  The seminars show students applications of economic concepts and methods to 
important societal problems.  There are 18 total semester credit hours in the core.  Upon 
completion of this core, students should be able to apply economic concepts, and statistical and 
quantitative analysis to a wide range of important policy and business applications.   
 
The MS elective courses have been designed to focus on the key strengths of our departmental 
focus; however, the titles are general enough to allow us to change the curricular content of the 
courses quickly and easily in response to new hires, resignations, retirements, and sabbatical 
leaves, and in response to changes in the professional needs of our students.   
 
The proposed program requires 30 semester credit hours of coursework, the Graduate School 
minimum for an MS degree.  In comparison to our current MS program, the proposed MS program 
calls for an increase in training in quantitative methods.  This is reasonable because data analysis 
skills are the most important practical quantitative skills MS-level economists are expected to apply 
in their work. 

9. Curricular Oversight 

Oversight of the content of graduate program courses will be conducted by the AEDE Graduate 
Studies Committee.  The Graduate Studies Committee consists of the Director of Graduate Programs 
and two faculty members.  The Graduate Studies Committee will consult closely with faculty in the 
AED Economics fields to provide additional oversight on course content.   
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Table 1.  AED Economics MS Program Courses - Semester System 

   Core Applied Economics Courses Cr 
AED Econ 6010 Applied Economics I 4 
AED Econ 6020 Applied Economics II 4 

   Core Quantitative Methods Courses Cr 
AED Econ 6110 Applied Quantitative Methods I 4 
AED Econ 6120 Applied Quantitative Methods II 4 

   Seminar Course 
  AED Econ 9890 Seminar (1 credit per semester) 2 

   Elective  Courses (Minimum 9 hours of electives from AEDE)* Cr 
AED Econ 5250 Commodity Futures and Options Markets 2 
AED Econ 5330 Benefit-Cost Analysis 3 
AED Econ 6200 International Economics and Policy 3 
AED Econ 6300 Environmental and Resource Economics 3 
AED Econ 6400 Regional and International Development 3 

   Thesis Research 
  AED Econ 9999 Research Hours 3 

   
 

Total Credit Hours (Minimum) 30 

   *Students must take 12 total hours of electives, 9 of which must come from AEDE electives.  3 
hours can come from thesis research or from electives in other disciplines.  Additional 
substitutions can be made with the approval of the student's advisor and the graduate studies 
chair.   
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   Table 2.  Typical AED Economics MS Program - Semester System 

   Autumn Semester 
 

Cr 
AED Econ 6010 Applied Economics I 4 
AED Econ 6110 Applied Quantitative Methods I 4 
AED Econ 5330 Benefit-Cost Analysis 3 
AED Econ 6200 International Economics and Policy 3 
AED Econ 9890 Seminar in AED Economics 1 

   Spring Semester 
 

Cr 
AED Econ 6020 Applied Economics II 4 
AED Econ 6120 Applied Quantitative Methods II 4 
AED Econ 6300 Environmental and Resource Economics 3 
AED Econ 6400 Regional and International Development 3 
AED Econ 9890 Seminar in AED Economics 1 

   
 

Total Credit Hours 30 
 
*Students must take 12 total hours of electives, 9 of which must come from AEDE electives.  3 hours 
can come from thesis research or from electives in other disciplines.  Additional substitutions can 
be made with the approval of the student's advisor and the graduate studies chair.  
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